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 Infosys: Has divested 1/3rd of its holding in Whoop Inc, the human performance company headquartered in Boston, USA for 
$10 million. The company had made a minority investment in Whoop Inc. worth $3 million in December 2015. 

 Info Edge (India): Zomato has closed primary fundraise of $253.4 million from four different investors - $50.7 million from 
Kora Management LP, $101.3 million from Tiger Global Management, $50.7 million from D1 Capital and $50.7 million from 
funds or accounts advised or sub-advised by Fidelity Management & Research Company and/or its affiliates. The 
transactions valued Zomato at a post-money valuation of $3.9 billion. On a fully converted and diluted basis, Info edge’s 
effective stake in Zomato stands at 19.3%. 

 KPR Mills: To set up new sugar mill with the sugar capacity of 10,000 TCD, Power capacity of 47.50 M.W and Ethanol 
capacity of 230 KLPD. In the new unit the company is going for higher ethanol capacity to increase revenue and profitability 

Markets hit fresh record closing highs for the fifth day running 
 Shares hit fresh record with underlying sentiment boosted by 

decreasing domestic Covid-19 cases, optimism over vaccine rollout 
and unabated foreign fund inflows. 

 IT stocks benefited from Accenture's strong Q1 results while 
healthcare companies gained ground on optimism over potential 
Covid-19 vaccine rollouts. 

Global & Asian market overview 

 European stocks closed weak amid worries over surging 
coronavirus cases and likelihood of tighter restrictions, uncertainty 
over Brexit and U.S. stimulus deal, and fresh tensions between the 
U.S. and China.  

 US stocks  staged a recovery attempt late in the trading session on 
Friday but still ended the day lower following the advance seen in 
the previous session. The major averages finished the day in the red 
after reaching record intraday highs at the start of trading. 

 Asian stocks ended mostly lower amid fresh U.S.-China tensions 
and growing fears over a no-deal Brexit. U.S. lawmakers continued 
negotiations to clinch a deal for a new stimulus package, with 
Senate Majority Leader Mitch McConnell saying talks could spill into 
the weekend. 

Industry Buzz 

 Reliance Industries: Announced the start of production from the R 
Cluster - an ultra-deep-water gas field in the KG D6 block with British 
Petroleum. R Cluster is the first of the three projects to come on 
stream. Next project - Satellites Cluster, is expected to come on 
stream in 2021, followed by the MJ project in 2022. Expects peak gas 
production from three fields to be about 25% of India's domestic 
production by 2023. R Cluster expected to reach plateau gas 
production of about 12.9 million standard cubic meters per day 
(mmscmd) in 2021 and peak gas production from the three fields 
expected to be around 30 mmscmd by 2023. 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 46,961 46,890 0.15% 

Nifty Index 13,761 13,741 0.14% 

NSEBANK INDEX 30,715 30,847 -0.43% 

NSEAUTO INDEX 9,169 9,185 -0.18% 

NSEIT INDEX 23,257 22,892 1.59% 

 

Market depth Advance Decline T/O(bn) 

NSE 743 1,194 687 

BSE 1,247 1,744 53 

 

Indices Close Previous Chg.% 

DJIA 30,179 30,303 -0.41% 

NASDAQ 12,756 12,765 -0.07% 

S&P 500 3,709 3,722 -0.35% 

DAX 13,631 13,667 -0.27% 

CAC 40 5,528 5,549 -0.39% 

FTSE 100 6,529 6,551 -0.33% 

HANG SENG 26,499 26,678 -0.67% 

SSE INDEX 3,395 3,405 -0.29% 

NIKKIE 225 26,763 26,807 -0.16% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 3.4  INDUSINDBK -3.1  

BAJAJ-AUTO 2.5  HDFCBANK -2.3  

INFY 2.3  ONGC -2.0  

WIPRO 1.7  MARUTI -1.7  

CIPLA 1.5  IOC -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 38.7 40.7 -2.0 

STOCK FUT 142.6 146.5 -3.9 
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for which they have proposed to convert 30% of sugarcane crushed into ethanol. The project is estimated to cost around Rs 
500 crore funded by the combination of equity and debt and is expected to be completed within a period of 10 to 12 
months. 

 Canara Bank: Has clarified on the news item circulating over the alleged fraud of over Rs 7,900 crore by a company named 
Transstroy India. The lender says that its share in the amount lent by a consortium of 14 banks stands at 678 crore rupees 
and complete provisions have been made on the same as per RBI guidelines. The lender also said that it had declared the 
company as a willful defaulter in December 2018 and that the said company is under the process of liquidation. 

 Lupin: Received approval from the U.S. FDA for Colesevelam Hydrochloride tablets which is a cholesterol-related drug. As of 
the 12-months ending September 2020, the drug had a market size of $159 million in the United States. 

 PVR: The board has approved raising a sum not exceeding Rs 800 crore through various methods. 

 IDBI Bank: Has managed to raise Rs 1,435 crore through its QIP, which was subscribed by 44 Qualified Institutional Buyers. 
The lender had planned a base issue of Rs 1,000 crore and a greenshoe option of the same amount. The issue price of the 
QIP has been fixed at Rs 38.6 per share which is a 5% discount to the QIP floor price. 

 Punjab National Bank: Raises over Rs 3,788 crore through its QIP issue. Approves the issue of over 106 crore shares at an 
issue price of Rs 35.5 per share. The issue price is at a 5% discount to the floor price of the QIP. 

 India Grid Trust: Signs securities purchase agreement to acquire 100% stake in FRV Andhra Pradesh Solar Farm-I and FRV 
India Solar Park II from FRV Solar Holdings. The transaction will be done for a cash consideration of 660 crore rupees and will 
be subject to receipt of relevant approvals and completion of contractual obligations. 

 IIFL Finance: The board of directors has approved the investment in the Right Issue of equity shares of Samasta 
Microfinance, a subsidiary of the company at Rs 15.91 per share for an amount up to Rs 67.50 crore. It has also Entered into 
a sourcing and servicing arrangement to partner in extending credit to affordable housing loans and MSME loan. Under the 
partnership, the company will originate and service the customers through the entire loan life-cycle while ICICI Bank will in-
turn provide funding to such customers. 

 Emami: Emami International FZE, the wholly owned subsidiary company of Emami has disposed its entire stake of 85% held 
in Fravin, Australia, consequently, Fravin and its step down subsidiary companies, namely Diamond Bio Tech Laboratories 
and Abache have ceased to be subsidiary companies of Emami. 

 AIA Engineering: The Canada Border Services Agency has initiated investigations with respect to the alleged dumping and 
subsidizing of certain grinding media from India. The investigation is initiated on a complaint filed by Magotteaux, located in 
Magog, Quebec. The company, through its overseas subsidiary, Vega Industries, has sold approximately 25,000 MT of high 
chrome grinding media in last reported 12 months to its customers in Canada. 

 Oberoi Realty: Evenstar Hotels, a wholly owned subsidiary of the company, has purchased and taken possession of a hotel 
property situated at Dr. Annie Besant Road, Worli, Mumbai, for a consideration of Rs 1,040 crore. The hotel property is a 
221 key ‘5 Star’ hotel and will be operated and managed under the Ritz-Carlton brand. 

 Reliance Home Finance: Defaults on payment of term loan. The current interest/accrued interest default amount is Rs 30.34 
crore. The total amount of outstanding borrowings from Banks/financial institutions is Rs 4,159.73 crore. 

 Jubilant Industries: India Ratings & Research has upgraded Jubilant Agri and Consumer Products' Long-term Issuer Rating 
and the rating of long-term loans worth Rs 98.75 crore to BBB+/Stable from BBB/Positive. The rating agency also upgraded 
the rating of fund-based working capital limits worth Rs 65 crore and non fund-based working capital limits worth Rs 150 
crore to BBB+/Stable/IND A2+ from BBB//Positive/IND A3+. 

 RPG Life Sciences: ICRA has upgraded the rating of long-term loans of Rs 35 crore and of long-term, fund-based facilities of 
Rs 40 crore to A/Stable from A-/Stable. The rating agency also upgraded the rating of short-term, non-fund based facilities 
of Rs 25.92 crore to A1 from A2+. 
 
 
 
 



 
 

 

    Indian Macro 

 The government is exploring all options, including setting up of a bad bank, to improve the health of the country's 

banking sector, Economic Affairs Secretary Tarun Bajaj said on December 18. He also said the government has 

recapitalised public sector banks and continue to pump in capital as per requirements. "We are looking at various 

options, including the option you mentioned (of bad bank), and it is still in the works… The RBI has been asking us, and we 

ourselves also feel that we need to recapitalise. We have recapitalised to a large extent and this year too, we have kept 

some money for recapitalisation so that commitment is there…," he said. Bajaj was responding to a query on whether the 

government would consider setting up of a bad bank as a one-time measure for reducing the burden of Non-Performing 

Assets (NPAs) of the public sector banks. 

 Finance Minister Nirmala Sitharaman on December 18 promised a "never before" like Union Budget as the government 

looks to steer the pandemic-battered economy and push growth. While investment in health, medical Research & 

Development (R&D) and developing greater skills to handle telemedicine is going to be critical, livelihood challenges 

would have to be seen in a newer canvas with newer perspective on vocational training and skill development. "Send me 

your inputs so that we can see a Budget which is a Budget like never before, in a way. 100 years of India wouldn't have 

seen a Budget being made post pandemic like this. "And that is not going to be possible unless I get your inputs and wish 

list, clear observation of what has put you through the challenge… Without that, it is impossible for me to draft 

something which is going to be that Budget like never before, a Budget which is being made after a pandemic," 

Sitharaman said while addressing the CII Partnership Summit 2020. 

 The government is working on inclusion of Indian sovereign bonds in global bond indices from next year, Economic Affairs 

Secretary Tarun Bajaj said on Friday. This would attract higher foreign flows as many overseas funds are mandated to 

track global indices. It will also help bring in large passive investments from overseas, as a result of which more domestic 

capital would be available for industry as crowding out would be reduced. "There are some other efforts also which have 

been made by Reserve Bank of India by allowing FPIs to invest in corporate bonds and the limit has been increased from 9 

per cent to 15 per cent. We are also now working on the inclusion of Indian government sovereign bonds into the global 

bond indices, and we hope that this should happen in the next year, and this will definitely help," Bajaj said at a virtual 

conference organised by CII. 

 Union Food Minister Piyush Goyal on December 18 said the government cannot reduce the minimum price at which sugar 

mills have to purchase sugarcane from farmers and urged the industry to expand product portfolio as well as remain 

profitable rather than depend on central subsidies. Sugarcane is bought by sugar mills at a Fair and Remunerative Price 

(FRP), which is also the minimum selling price fixed by the central government. Addressing the 86th annual general 

meeting (AGM) of industry body ISMA, Goyal was not in favour of the industry's demand to hike the FRP of the sweetener 

from the current level of Rs 31 per kg, as it would lead to rise in retail prices. Goyal, who is also the railway and commerce 

minister, said the government's recent decision to provide Rs 3,500 crore subsidy for exports of 60 lakh tonnes of sugar in 

the current marketing year 2020-21 (October-September) will help in liquidating surplus sugar stock. 

 

 

 

 

 



 
 

 

    Global Macro 

 The number of coronavirus cases in Britain surged by 35,928 on Sunday, the highest daily rise since the start of the 

pandemic, and it recorded 326 deaths, taking the official toll to more than 67,000. These alarming numbers came at a 

time when a new strain of COVID-19 is rapidly circulating across the nation, forcing the imposition of another lockdown 

in London and surrounding areas of England and urging several European countries to close their borders to the UK. 

 The People's Bank of China (PBoC) left its benchmark interest rates for corporate and household loans steady for the 

eighth straight month at its December fixing, in line with market consensus, as the economy continues to recover from 

the downturn caused by the COVID-19 pandemic. The decision came after the central bank made its largest-ever 

injection of medium-term funds last week to shore up liquidity. The one-year loan prime rate (LPR) was left unchanged at 

3.85%, while the five-year remained at 4.65%. For the year, the one-year LPR was down a total of 30 bps of rate cuts, and 

the five-year rate was slashed by 15 bps of two cuts. 

 The US dollar index managed to get back above the 90 level, consolidating the rebound from a sell-off that took it to its 

lowest level in more than 2-1/2 years last week. The twin shocks of Brexit’s deadlocked talks and a new COVID-19 

variant, highlighted by the UK, drove investors toward safe-haven assets. However, more stimulus in the US and hopes of 

a vaccine-led recovery dented the greenback safe-haven appeal. Congress has agreed on a $900 billion coronavirus relief 

package, that includes another round of direct payments to Americans struggling amid the pandemic. This 

unprecedented spending is leading to large budget and current account deficits and has made the dollar an increasingly 

unattractive investment. 

 The US began this week a vaccination campaign and the first 49,567 doses of the Pfizer/BioNTech Covid-19 vaccine were 

already administered. Healthcare workers and elderly residents of long-term care homes were first in line to receive the 

vaccine. Colorado (8,217 doses), New York (7,600 doses), Texas (4,187 doses) and Nebraska (4,069) are the states with 

more shots administered and those numbers are expected to surge in the coming days. Among the total 5.9 million 

doses of the Pfizer/BioNTech vaccine, 327,600 were allotted to California, 224,250 to Texas, 179,400 to Florida, and 

169,650 to New York. The United States is the world's hardest-hit country by the coronavirus pandemic, with more than 

17 million cases and over 310,000 deaths. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 455 449 464 469 478 

ASIANPAINT 2567 2541 2601 2627 2662 

AXISBANK 601 592 606 616 621 

BAJAJ-AUTO 3306 3242 3335 3398 3427 

BAJAJFINSV 9122 9028 9218 9312 9408 

BAJFINANCE 5170 5108 5227 5290 5347 

BHARTIARTL 505 500 510 515 520 

BPCL 389 384 394 398 404 

BRITANNIA 3658 3639 3709 3728 3779 

CIPLA 788 777 792 802 806 

COALINDIA 140 138 142 144 146 

DIVISLAB 3782 3743 3820 3859 3897 

DRREDDY 5151 5022 5207 5335 5391 

EICHERMOT 2449 2405 2469 2514 2534 

GAIL 123 120 124 127 129 

GRASIM 901 894 909 916 924 

HCLTECH 881 875 893 900 911 

HDFC 2444 2408 2466 2502 2524 

HDFCBANK 1392 1383 1416 1426 1449 

HDFCLIFE 647 635 652 663 668 

HEROMOTOCO 3118 3088 3131 3161 3174 

HINDALCO 246 243 249 252 255 

HINDUNILVR 2316 2298 2330 2348 2362 

ICICIBANK 511 506 515 521 524 

INDUSINDBK 882 860 910 932 960 

INFY 1176 1166 1186 1196 1205 

IOC 93 92 94 95 97 

ITC 212 208 214 218 220 

JSWSTEEL 358 352 363 369 375 

KOTAKBANK 1920 1899 1942 1962 1984 

LT 1258 1248 1279 1289 1310 

M&M 726 717 732 742 748 

MARUTI 7467 7412 7597 7653 7782 

NESTLEIND 18018 17867 18308 18459 18749 

NTPC 103 102 104 105 106 

ONGC 97 96 100 102 104 

POWERGRID 192 191 193 195 196 

RELIANCE 1978 1952 1992 2018 2031 

SBILIFE 857 850 861 869 872 

SBIN 268 263 270 275 277 

SHREECEM 24434 24153 24583 24864 25013 

SUNPHARMA 569 564 573 578 582 

TATAMOTORS 178 175 180 183 185 

TATASTEEL 623 619 632 636 645 

TCS 2826 2810 2862 2878 2914 

TECHM 923 916 935 941 954 

TITAN 1508 1489 1517 1536 1544 

ULTRACEMCO 5087 5051 5150 5186 5249 

UPL 457 451 459 465 467 

WIPRO 359 354 362 367 371 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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